MINUTES

DECATUR COUNTY BOARD OF COMMISSIONERS

COMMISSIONERS’ BOARD ROOM
SPECIAL CALLED MEETING
THURSDAY, MARCH 12, 2009
PRESENT:  CHAIRMAN PALMER RICH, VICE CHAIRMAN DR. EARL PERRY, COMMISSIONERS DR. BUTCH MOSELY, RUSSELL SMITH, GARY PHILLIPS AND DR. STAFFORD, COUNTY ADMINISTRATOR TOM PATTON, COUNTY ATTORNEY BROWN MOSELEY, COUNTY CLERK BEVERLY KING AND NEWS REPORTER BRENNAN LEATHERS.

INVOCATION AND PLEDGE OF ALLEGIANCE

Chairman Rich called the meeting to order at 1:30 p.m.  After the call to order, Chairman Rich gave the invocation and all those assembled pledged allegiance to the flag of the United States of America.

AMENDMENTS TO THE AGENDA
Administrator Tom Patton asked the board to approve the following amendment to the agenda:  Add executive session to discuss personnel issues and a litigation matter.  Vice Chairman Perry made a motion to approve the amendments requested by Mr. Patton.  Commissioner Smith seconded the motion.  A vote was taken and unanimously approved.  

Consider Approval to Adopt a Resolution and Authorize Execution of Bond Documents.  Chairman Rich recognized Trey Monroe with Merchant Capital, LLC and John Pannell with Gray & Pannell, LLP.  Mr. Monroe stated the county was successful in raising nearly $8.5 million for bonds it will use to pay for future SPLOST projects due to the county’s good credit rating.  Mr. Pannell explained the citizens agreed to allow the county government to issue up to $12 million in general obligation bonds when the fifth local Special Purpose Local Option Sales Tax was approved last year.  Mr. Pannell said the bonds, which mature between 2010 and 2015, have a net interest rate of 2.6574 percent.  Mr. Pannell stated these bonds will be repaid using SPLOST money the county will raise during the next six years.  Mr. Pannell stated three interest bearing accounts needed to be set up to handle the bonds and related SPLOST projects.  Finance Director Carl Rowland stated he submitted a request for rates from several banks.  Mr. Rowland recommended Park Avenue Bank for the Construction Fund Account which will be at ½ of 1 percent interest rate.  Mr. Rowland recommended First Port City Bank for the Sales Tax Proceeds Account which will be at 0.7 of one percent interest rate.  Mr. Rowland recommended Regions Bank for the Projects Account which will be at ½ of 1 percent interest rate.  Mr. Rowland stated these rates would be reviewed periodically. Mr. Pannell encouraged Mr. Rowland to reinvest unallocated money in the Construction Fund to make money while it sits idle.  Vice Chairman Perry made a motion to approve the Bond Resolution.  Commissioner Stafford seconded the motion.  A vote was taken and unanimously approved.  Vice Chairman Perry made a motion to accept the bank accounts as recommended by Mr. Rowland.  Commissioner Smith seconded the motion.  A vote was taken and unanimously approved.

Chairman Rich asked for a motion to go into executive session to discuss personnel matters and a litigation matter.  Vice Chairman Perry made a motion to go into executive session to discuss personnel matters and a litigation matter.  Commissioner Stafford seconded the motion. A vote was taken and unanimously approved.

After the executive session the Commissioners assembled back in the board room.  Vice Chairman Perry made a motion to go into regular session.  Commissioner Mosely seconded the motion.  A vote was taken and unanimously approved.

Chairman Rich stated the board went into executive session to discuss personnel matters and a litigation matter and no action is to be taken at this time. 
There being no further business, the meeting, on motion by Vice Chairman Perry, was duly adjourned.  Commissioner Smith seconded the motion.  A vote was taken and unanimously approved.
Approved:  _______________________________________

                                             Chairman

Attest:  __________________________________________

                                        County Clerk

